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In 1958 an academic paper on corporate finance written by two professors (Merton Miller and Frances
Modigliani, who were later awarded the Nobel prize for their research efforts) was published in The
American Economic Review. One prime conclusion of their paper was that the exact form of a firm's capital
structure did not affect the firm's value.

Later papers by the same two authors and by many others modified the assumptions and changed this
conclusion. We now think that capital structure decisions do affect a firm's value and corporate managers
should understand better the financing alternatives that are available.

One of the most important financial decisions is the decision to buy or lease assets. The leasing industry is
large and getting larger. Unfortunately, it is very easy for a firm to evaluate incorrectly lease alternatives (see
Chapter 12).

The capital structure decision is one of the three most important financial decisions that management make
(the distribution of earnings and the capital budgeting decisions are the other two contenders). Managers
should increase their understanding of capital structure alternatives and remember that choosing the best
capital structure is an art and not an exact simple calculation. But applying the art can be improved with
understanding.
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From reader reviews:

Annette Carroll:

This The Capital Structure Decision are reliable for you who want to be considered a successful person, why.
The main reason of this The Capital Structure Decision can be one of the great books you must have is
definitely giving you more than just simple reading food but feed you with information that perhaps will
shock your prior knowledge. This book will be handy, you can bring it almost everywhere and whenever
your conditions in the e-book and printed types. Beside that this The Capital Structure Decision giving you
an enormous of experience for example rich vocabulary, giving you tryout of critical thinking that we realize
it useful in your day exercise. So , let's have it and luxuriate in reading.

Brian Kelley:

This The Capital Structure Decision is great publication for you because the content and that is full of
information for you who always deal with world and possess to make decision every minute. This kind of
book reveal it facts accurately using great plan word or we can state no rambling sentences inside it. So if
you are read that hurriedly you can have whole information in it. Doesn't mean it only gives you straight
forward sentences but hard core information with beautiful delivering sentences. Having The Capital
Structure Decision in your hand like getting the world in your arm, details in it is not ridiculous one
particular. We can say that no publication that offer you world inside ten or fifteen tiny right but this book
already do that. So , this is good reading book. Heya Mr. and Mrs. stressful do you still doubt that?

Mary Banks:

You will get this The Capital Structure Decision by go to the bookstore or Mall. Only viewing or reviewing
it could possibly to be your solve challenge if you get difficulties for the knowledge. Kinds of this book are
various. Not only by means of written or printed but additionally can you enjoy this book through e-book. In
the modern era like now, you just looking of your mobile phone and searching what your problem. Right
now, choose your own ways to get more information about your reserve. It is most important to arrange
yourself to make your knowledge are still update. Let's try to choose suitable ways for you.

Chung England:

A lot of reserve has printed but it takes a different approach. You can get it by online on social media. You
can choose the top book for you, science, comic, novel, or whatever by simply searching from it. It is named
of book The Capital Structure Decision. You can contribute your knowledge by it. Without causing the
printed book, it might add your knowledge and make you happier to read. It is most crucial that, you must
aware about e-book. It can bring you from one destination to other place.
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